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E.O. 11652: GDS 
TAGS: BEXP, EFIN, AR 

SUBJECT: EXIMBANK POLICY TOWARDS ARGENTINA 
FOR AMBASSADOR FROM EXIMBANK CHAIRMAN CASEY 

1. SURE YOU APPRECIATE THAT CURRENT DEVELOPMENTS CALL FOR CAUTION 

ON NEW COMMITMENTS. NINE APPLICATIONS-SIX FOR PRELIMINAY COMMITMENTS 

AND THREE FOR LOAN APPLICATIONS-WERE DENIED LAST 

WEEK. 

2. EXISTING AUTHORIZATIONS NOT YET SIGNED, OR SIGNED AND NOT YET 
OPERATIVE, WILL PROCEED IN THE NORMAL COURSE. 

3. BELIEVE LEGAL QUESTIONS ON AGUA Y ENERGIA ELECTRICA TRANS- 
ACTION ARE SUBSTANTIALLY RESOLVED AND THAT CREDIT WILL GOR FORWARD 
SHORTLY. 

4. NEW APPLICATIONS WILL BE RECEIVED AND PROCESSED ON A CASE BY 
CASE BASIS BUT BOARD JUDGEMENTS ARE LIKELY TO BE NEGATIVE FOR THE 
TIME BEING. NO PUBLIC STATEMENTS WILL BE MADE. 
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5. CONGRATULATIONS ON THE FINE IMPRESSION YOU MADE ON LAST 
WEEK'S TV APPEARANCE FROM BUENOS AIRES. 

INGERSOLL 
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